Year 12 Micro




Show what happens to consumer
surplus when price increases

Inelastic demand - show what happens to
TR when price increases

Unitary elastic demand
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Show what happens to producer surplus
when price increases

Elastic demand - show what happens to
TR when price increases

Perfectly elastic and perfectly inelastic
demand




Elastic, inelastic and unitary Perfectly elastic and perfectly
elastic supply inelastic supply

Negative consumption externality

Negative production externality (not needed for Edexcel)

Positive production externality
(not needed for Edexcel Positive consumption externality
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Tax on a good with inelastic demand - show Tax on a good with elastic demand - show

consumer and producer burden consumer and producer burden
Subsidy inelastic demand, show Subsidy elastic demand, show consumer
consumer and producer gain and producer gain

Maximum price Minimum price
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Regulation increasing the legal age
of smoking

Restaurants must supply calorie
information on menus

Impact on equilibrium when
incomes increase
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Regulation making cycle helmets
compulsory

Government promoting healthy
eating - diagram for fruit and veg

Impact on equilibrium when bad weather
leads to a shortage of agriculture goods







Year 13 micro

Average cost curve showing economies

: : Minimum efficient scale of production
and diseconomies of scale

Show profit max, sales max and

revenue max Profit max using TC and TR

Perfect comp - supernormal profit Perfect comp - loss

© hjeconomicstutor









Relationship between short run and long

Natural monopoly run AC curves
Impact on profit of an increase in TR Impact on profit of an increase in fixed costs
Perfectly competitive labour market Monopsony labour market
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Year 12 Macro










Show absolute and comparative
advantage on a diagram

Year 13 Macro

Tariff diagram

Formula for terms of trade

Quota diagram (OCR only)

Trade creation

Trade diversion
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Impact on the exchange rate of

J curve and Marshall Lerner condition . ..
an increase in interest rates

Impact on the exchange rate when the Impact on the exchange rate when the
economy goes into recession country hosts a major sporting event
Lorenz curve Formula for Gini coefficient
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Harrod Domar model Lewis model

Components of HDI Kuznets curve

Prebisch Singer hypothesis Buffer stock diagram

© hjeconomicstutor



